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4. Institutional Management

4.3 Management of Institutional Funds
4.3.1 Funds PTA,(BF, AF, etc.) used and/spent for institutional Development/ Students welfare:

These funds are used for recurrent expenditures and other needs. Vacant posts are temporarily filled on
period basis with the funds raised from the students, mostly under PTA. Minor developmental activities are
also undertaken from funds under this head only after recommendations from the PTA council. Some
needy students are sponsored from the PTA fund.

Sr. Fund Name Income Expenditure | DESCRIPTION
No. UTILIZATION OF
FUND
43.1. | PTA 1313600/- 1856008/- Utilized>90% of the
BF 261588/- 527468/- funds collected
AF 563143/- 581333/- annually — 10; 71-
90% - 8, 51-70% - 6;
31-50% - 4; <30% - 0

|431. |PTA
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4.3.2 Periodic Audit: Periodic audit is a systematic and independent examination conducted
at regular intervals to evaluate financial records, operational efficiency, compliance
with rules, and overall performance of an institution.
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4.3.3 Settlement of bills/advances within a specified time frame: Sports-related advances
were settled after verification of supporting bills, and the expenditure was recorded as
per the prescribed financial procedures.

Sr. No. | Fund Name Settlement of bills/ advances within a specific time
frame
1. Sports bills/ advances Yes
settlements

_ DATES
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